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May 12, 2025 

 

Notice of consolidated financial results for FYE2025 

 

Nippon Sanso Holdings Corporation (“NSHD”, President CEO: Toshihiko Hamada) hereby 

announces its consolidated financial results for FYE2025. For details, please refer to the 

financial results and earnings announcement materials available on NSHD website. 

 

1. Business performance for FYE2025 

Nippon Sanso Holdings Group (NSHD Group) delivered positive profit growth for the 

fiscal year under review (from April 1, 2024 to March 31, 2025) despite macro 

environment challenges. 

Shipment volumes of our core air separation gases oxygen, nitrogen, and argon 

remained stable year over year, while overall group shipment volumes decline slightly. 

However, disciplined price management has helped offset cost pressures, and ongoing 

productivity initiatives continue to enhance operational efficiency and financial 

performance. These efforts have enabled the NSHD Group to achieve the following 

results for the full fiscal year under review. Meanwhile, an impairment loss occurred due 

to the cancellation of construction plans for a hydrogen production plant which was 

being built in the United States. 

Revenue on a consolidated basis increased by 4.2% year-on-year to \ 1,308,024 

million, core operating income increased by 13.9% to \ 189,149 million, operating 

income decreased by 3.6% to \ 165,906 million, and net income attributable to owners 

of the parent decreased by 6.7% to \ 98,779 million. 

  

https://www.nipponsanso-hd.co.jp/en/ir/financial/financial_results.html
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Business performance for FYE2025 

 
 

 

2. FYE2026 Full-term forecast 

We also released FYE2026 Full-term forecast as below.  
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（Reference） 

Business performance for FYE2025 by segment 

 
 

【Japan】 

In the industrial gas-related business, shipment volumes of air separation gases and 

carbon dioxide declined along with revenue from electronic material gases. However, 

the equipment and installation segment experienced higher revenues in both industrial 

gas and electronics-related businesses, driven primarily by medium- and large-scale 

projects accounted for on a percentage-of-completion basis. Additionally, revenue 

declined due to two transactions which occurred in the previous fiscal year: the 

conversion of a consolidated on-site subsidiary into a joint operation entity and the 

deconsolidation of a subsidiary managing resident-use LP gas. Segment income 

increased due to moderating electricity costs and stronger equipment and installation 

sales. 

 

【United States】 

In the industrial gas-related business, revenue grew primarily due to a modest 

increase in shipment volumes of air separation gases and effective price management. 

In the equipment and installation segment, sales conditions for industrial gas and 

electronics-related equipment remained soft. However, segment income improved, 

driven by the positive impact of price management and ongoing productivity 

enhancement initiatives. 
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【Europe】 

In the industrial gas-related business, shipment volumes of air separation gases 

remained flat year over year, while carbon dioxide demand was subdued. However, 

revenue growth was primarily driven by effective price management. Equipment and 

installation revenue increased, supported by strong performance in both industrial gas 

and medical-related equipment. Segment income improved due to higher sales revenue 

and the continued success of productivity enhancement initiatives. 

 

【Asia & Oceania】 

In the industrial gas-related business, shipment volumes of air separation gases 

remained strong. LP gas, with a significant portion of sales concentrated in the Australia 

region, saw solid sales volumes, contributing to revenue growth. The electronics-related 

business also experienced revenue growth across both gases and equipment. However, 

segment income declined, impacted by increasing labor and logistics expenses in 

Australia and downward pressure on sales prices in some regions due to a helium 

supply surplus. Additionally, this segment was weakened by preacquisition costs for a 

previously announced acquisition in Australia which was recorded in the fourth quarter. 

 

【Thermos】 

In Japan, sales of portable vacuum-insulated mugs remained strong, with revenue 

growth driven in part by the successful launch of new products featuring functional and 

stylish designs. In Korea, sales performance remained stable year over year. Segment 

income improved despite being impacted by rising manufacturing costs associated with 

the continued depreciation of the Japanese yen, as a result of productivity and cost 

reduction efforts. 

                                                           

The Nippon Sanso Holdings Group is the world's fourth-largest supplier of industrial, electronic, and medical gases, 
operating in four geographic regions - Japan, U.S., Europe and Asia & Oceania - covering over 30 countries and 
regions. In addition, the Thermos business supplies THERMOS branded products to more than 120 countries 
worldwide. Since its foundation as Nippon Sanso Ltd. in 1910, the group stands for creating social value through 
innovative gas solutions that increase industrial productivity, enhance human well-being and contribute to a more 
sustainable future. With more than 19,000 employees, together, we are “The Gas Professionals” and we all have the 
same goal: “Making life better through gas technology” 

 

 

 

Public Relations 

Nshd.Info@nipponsanso-hd.co.jp 
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Important Notice – Trading of Nippon Sanso Holdings Corporation Common Stock, Disclaimer Regarding 
Unsponsored American Depository Receipts 
 
Nippon Sanso Holdings Corporation ("NSHD”) encourages anyone interested in buying or selling its common stock to 
do so on the Tokyo Stock Exchange, which is where its common stock is listed and primarily trades.  NSHD’s 
disclosures are not intended to facilitate trades in, and should not be relied on for decisions to trade, unsponsored 
American Depository Receipts (“ADRs”). 
 
NSHD has not and does not participate in, support, encourage, or otherwise consent to the creation of any 
unsponsored ADR programs or the issuance or trading of any ADRs issued thereunder in respect of its common stock. 
NSHD does not represent to any ADR holder, bank or depositary institution, nor should any such person or entity 
form the belief, that (i)  NSHD has any reporting obligations within the meaning of the U.S. Securities Exchange Act 
of 1934 (“Exchange Act”) or (ii) NSHD’s website will contain on an ongoing basis all information necessary for NSHD 
to maintain an exemption from registering its common stock under the Exchange Act pursuant to Rule 12g3-2(b) 
thereunder. 
 
To the maximum extent permitted by applicable law, NSHD and its affiliates disclaim any responsibility or liability to 
ADR holders, banks, depositary institutions, or any other entities or individuals in connection with any unsponsored 
ADRs representing its common stock. 

 


