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European business company to acquire

Spanish respiratory home therapy service company

Nippon Sanso Holdings Corporation (President CEO: Toshihiko Hamada) is pleased to
announce that Nippon Gases (headquarters: Madrid, Spain), the business subsidiary
company in Europe, has reached an agreement with Corporacion Quimico-Farmacéutica
Esteve (CQFE) and Teijin Holdings Europe BV (Teijin) regarding the acquisition of Esteve
Teijin Healthcare (ETH).

1. Background and purpose of the acquisition
ETH is a joint venture established in 2009 by CQFE and Teijin, which operates
respiratory home therapy services in Spain.
Nippon Gases provides respiratory home therapy services in Iberia through its
subsidiary Oximesa. With the acquisition of ETH, which offers high-quality care and
innovative respiratory home therapy services, Nippon Gases will strive to enhance its

presence in the Spanish homecare and respiratory market.

Comment from President and CEO Hamada:

"This acquisition is an important step towards strengthening our homecare and
respiratory business in Spain. The homecare and respiratory market is expected to
grow steadily due to factors such as the aging population and increasing life
expectancy. Our group aims to seize market growth opportunities through the
provision of high-quality homecare services and the reinforcement of our business

foundation."

2. Future plan
It is expected to be finalized subject to approval by Spain's National Commission on

Markets and Competition (Comisién Nacional de los Mercados y de la Competencia).

The Nippon Sanso Holdings Group is the world's fourth-largest supplier of industrial, electronic, and medical gases,
operating in four geographic regions - Japan, U.S., Europe and Asia & Oceania - covering over 30 countries and
regions. In addition, the Thermos business supplies THERMOS branded products to more than 120 countries
worldwide. Since its foundation as Nippon Sanso Ltd. in 1910, the group stands for creating social value through



innovative gas solutions that increase industrial productivity, enhance human well-being and contribute to a more
sustainable future. With more than 19,000 employees, together, we are “The Gas Professionals” and we all have the
same goal: “Making life better through gas technology”
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Important Notice — Trading of Nippon Sanso Holdings Corporation Common Stock, Disclaimer Regarding
Unsponsored American Depository Receipts

Nippon Sanso Holdings Corporation ("NSHD") encourages anyone interested in buying or selling its common stock to
do so on the Tokyo Stock Exchange, which is where its common stock is listed and primarily trades. NSHD'’s
disclosures are not intended to facilitate trades in, and should not be relied on for decisions to trade, unsponsored
American Depository Receipts (“ADRs").

NSHD has not and does not participate in, support, encourage, or otherwise consent to the creation of any
unsponsored ADR programs or the issuance or trading of any ADRs issued thereunder in respect of its common stock.
NSHD does not represent to any ADR holder, bank or depositary institution, nor should any such person or entity
form the belief, that (i) NSHD has any reporting obligations within the meaning of the U.S. Securities Exchange Act
of 1934 (“Exchange Act”) or (ii) NSHD's website will contain on an ongoing basis all information necessary for NSHD
to maintain an exemption from registering its common stock under the Exchange Act pursuant to Rule 12g3-2(b)
thereunder.

To the maximum extent permitted by applicable law, NSHD and its affiliates disclaim any responsibility or liability to
ADR holders, banks, depositary institutions, or any other entities or individuals in connection with any unsponsored
ADRs representing its common stock.




