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For the year-on -year change in foreign currency 

translations, the yen was

ḱup by ¥2.12 against the U.S. dollar,

ḱup by ¥4.85 against the euro,

ḱand up by ¥6.96 against the Australian dollar.

On the downside, these changes decreased revenue by 

¥9.9 billion and core operating income by ¥1.1 billion. 

In non-recurring profit and loss, the net result was a 

profit of ¥3.5 billion of the sale of land in Japan, 

impairment loss related to business restructuring, and 

other items. 
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Please note that for the Gas Business in Europe, in the 

previous fiscal year only the results for the four months 

from December 2018 to March 2019 were included in the 

consolidated business performance, while this year we 

have recorded the full-year amounts. 
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The improvement in eliminations and corporate partly 

reflects expenses of ¥2.7 billion related to the acquisition 

of business in Europe recorded in the previous fiscal 

year, which were not recorded this year. 
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ẇ In the Gas Business in Japan,

First, we have the following reasons for changes in 

revenue. 

ḱShipments of air separation gases in the Bulk & On-site 

business decreased, primarily in key industries. 

ḱIn addition, there was also a contribution from the 

acquisition of the medical equipment sales company IMI 

Co., Ltd. in October 2018 in the previous fiscal year.

Next, turning to reasons for changes in segment income, 

we have the following. 

ḱIn Bulk & On-site, profit decreased following the 

decrease in revenue. 

ḱThe result also includes an increase in profit due to the 

effect of acquiring IMI Co., Ltd. 

ḱIn addition, while the production cost of separation gas 

increased in the first half due to rising electric power 

expenses driven by rising fuel prices, the trend reversed 

in the second half to produce level costs over the full 

year. 
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